KOTA ELECTRICITY DISTRIBUTION LTD

CiN :U40100WDR2012P1 181283

Registered Oflice: CESC [House,Chowringhee Square, Kolkata 700 001
Uimail ID: kedl@rpsg. in; Website: www.cescrajasthan.co.in

Tel (033) 6499 0049: Fax: (033) 22124262

Balance Sheet As at 31si March 2022
(All amount in Rs. Lakh, unless otherwise stated)

Particulars Note Asatdist March  Agat 31st March
No. 2022 2021
ASSETS g
Non-current Assels
Property, Plant and Equipment 1 20,330.92 18,483.24
Capital work-in-pragress S 1,960.34 2,150.16
Intangible Assets 6 34.02 96.80
Financial Assets
Others 7 16.87 17.33
(A) 22.392.15 20,747.53
Current Assets
Inventorics 8 37.42 64.25
Financial Assets
Trude receivables 9 22,719.86 20,622 34
Cash and cash equivalents 10 101.28 21356
Bank balances other than cash & cash equivalents 11 8,634.70 8,667.68
Other Financiais Assets 12 200.82 92.57
(B) 31,604.08 29,660,40
TOTAL ASSETS (A+B) 54,086.23 - 5040793
o
EQUITY AND LIABILITIES
Equity
Equity Share capital 13 39,383.00 35,308.00
Other Equity 14 (30,833.04) (26,179.58)
©) 8,549,906 9,128.42
Liabilitics
Non-current Liabilities :
Financial Liabilitics
Borrowings 15 5,831.00 4,125.00
Lease Linbilities 16 25441 -
Other (inancial liabilitics 17 56788 456.01
Provisions 18 127.40 126.63
Other non current liabilities 19 132.84 146 80
Dy 691353 S5
Current Liabllities
Financial Liabilitics
Borrowings 20 15,077.82 11,132.45
Lease Liabilities 21 5895 -
Trade Payables 22
(&) Total outstndding dues 10 Micro Tinterprise & Small Enterprises 493,09 329.60
(b} Total uutstanding dues to creditors other than micro enterprise & small enterpriscs 21,669.02 23,641,357
Other Fineneial Liabilities 23 88 18 25297
Other current liabilities 24 1,219.29 1,067.64
Provisions 25 1639 0.84
E) 38,622.74 36,425.07
TOTAL EQUITY AND I IABILITIES (C+D+E) 54.086,23 80,407,923
_Nates laeming purt of Financial Stat 1-42

Vhis 15 the Batance Sheet referred to in our Report of even date.

For Ratliboi, Purohit & Darbari
Chartered Accountants
Firm [egistration Number - 3030861
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KOTA ELECTRICITY DISTRIBUTION LTD

CIN :U40100WDB2612PLC181283

Registered Office: CESC Iouse,Chowringhee Squarc, Kolkata 700 001
Timail 1D: kedl@rpsg.in; Website: www.ccscrajasthan.co.in

Tel: (0331 6499 0049 Fax: (033} 22124262

Statemcnt of Profit and Foss For the Year ended 31st March 2022

(AIL amutint in Bs_Lukh, anless otherwise stated)

Particular Note  For the Ycar ended For the Year ended
ars No.  3lstMarch2022  31st March 2021
Revenue from operations 26 80,181.95 72,360.36
Other income 27 36.14 41.83
Total Lncome 81,218.09 72.402.19
Expenses
Cost of electrical energy purchased 28 77,080.10 70,036.09
Employee benefit cxpenses 29&3013 1,165.71 1,107.71
Finance costs 30 1,875.65 1,974.69
Depreciation and amortisation expenses 446 1,286 21 1,038,58
Other expenses 31 2,908.65 3,126 68
Total expenses 84.316.32 71.283.75
Regulatory (Income) / expenses (net) -
Profit/ (Loss) before tax (4.098.23) (4.881.56)
Tax expense
Cwrent lax
Deferred lax -
Profit/ (Loss) after tax (4.0%5.2.5) (LBR1SG)
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan (5.23) (2.02)
Gain on fuir Valuation of investment .
Deferred Tax expenses on above
Regidatory (income)/Expense - Deferred Tax - .
Total comprehensive income/(loss) for the year (net of tax) (4.103.46) {4,483.58)
Earnings per equity share
Basic & Diluted ( Face value of Rs 10 per sharc) 38 (L1 (1.69)
Notes forming part of Financial Stofeinents 1-42

This i the statement of Profit and Loss referred to in owr Reponl of even dae,

For Batliboi, Purohit & Darbari
Chartercd Accountants
Firm Repistralion Number - 303086C

Membership Ne.: 063404
Kolkata, leMay. 2022
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KOTA ELECTRICITY DISTRIBUTION LTD
CIN U40100WB2012PI.C18128)

Registered Office: CESC House,Chawringhee Square, Kolkata 700 001
Emall 1D kedl@rpsg in, Website: www cescrajasthan co in

Vel (038) 0499 104D. Fax (035) 22024262

Cash Now statement for the year ended 31st March 2022
{All amount in (s Lakh, unless otherwise stated)

For the Vear ended  For the Year ended

Récticulars 315t March 2022 31st March 2021
A, Cash flow from Operating Activitics

Profit before Taxation (4.098.23) . (4,881 56)
Acljuntsments fiy -

Depreciation and amortisation expenses 1,286.21 1,038 58
Tass/(Profit) on sale / disposal of assets (ncl) 0.78 .
Finance costs 1,875 65 1,974 69
[nterest Income (1.20) 093
Share Issue Expenses - 2577

Uperating Profit before Working Capitnl changes (936.19) (1,843 39

Advismrents for

Trade & other receivables (2.17225) (3945 (7)
Inventories 26 83 13116
Trade wmil other payvahios 12,220 45) 430127
Cash Generated from Operatinns (5,408.26) (1,454.33)
Net cast flow Trom Opervating Activilies (5.308.26) (1.351.33)

B. Cash flow from Investing Activities

Purchase of Propesty, Plant and Equipment / Lapital Work-in-Progress (2,569 97) (2.504 40)
Procecds from Sale.of Property, Plant and Fquipment 082 -
Interest recetved 120 (1193
Net cash used in Investing Activities (2.567.95) 11,50533)
P
C. Cash flow from Financing Activities

Advance from holding company

Share application money pending allotment : 550,00
Proceeds from Issue of Share Capital 3,525 00 8,900.00
Proceeds from Long Term Borrowings ( net of refinance loan )] 5,000.00 .
Repayment of Long Term Bortowings (3,600 00) (2,531 25)
Net increase / (decreasc) in Short Term Borrowings 3,65t 37 (1,507.17)
Receipt from consumers for Capital Jabs 512.85 595.96
Finance Costs paid (1,842 25) (1,974.69)
Share Issue Expenses [exNrih’
Puveiis of Lease Liabilies (83.09) E
Net Cash Now Tiun l-‘i-.r.uur.hm_Ac!lvlﬂcs 7,763.93 4,1009,08
Net Increase / (decrease) in cash and cash equivalents (112.28) 149.42
Cash and Cash equivalents - Opening Balance 21356 64 14
Cash and Cash egquivalents - Ulosing Balanee 101 2% 21356
Thes s the Cash Flow Statement eferred to w our Report of even date
Changey In labilities arising feom fimnnelng activities BL-Apr-21 Cash Flows Oihers 3t-Mar-22
Currend borrowings 8,132 45 3,651 37 . 11,7382
Non-curtent horrowings(including current maturitiex) 7.125.00 2,600 00 . 9,125 00
Lense Liabilni (83 0y A A0 31336
Eatal Tiablinies from financing setiviten 15,287,45 556830 39640 IETTHE]
Cluninges in labifitie arising from fopncing sctivites - A -Apr2 Cash Fluws Othees 31-Mar-24
Curronl borrowings 9630 62 (1,507 17) ) 8,132 45
Non-current borrowings(including curent miaturities) 9,656 25 (2,531 25) . 7,125 00
Lease Liohilities . .
Lotal Tiadthifes from Ginmicang activie 19,295.87 (4,038.42) - 1525745

For Batliboi, Purohit & Darbari
Chanered Accountants
Fiem Registialiog Number - 303086E
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KOTA ELECTRICITY DISTRIBUTION LTD

STATEMENT OF CIIANGES IN EQUITY for the vesr ended 31 March 2022

(All amount in Rs, [akh, uslcss othecwise stated)

Particulnrs

Balance as af

Changes in
Equity Shure Restated
Capital due ta oalance as at |

Changes in
equity share

.
p Bulnce us at
capilal during 3\ o, b 2022

[eApri02] prior perind April 2021 the eurcent
CFrors ___Near : -
15305 00 0,00 35308.00 —4075.00 ERERE
“Changes in Changes in
. Bulance as ut Eq“,“y Shae - eql.nly shn.rc Balance as at
Particulars 1 April 2020 Capital due fo halance as gt 1 capital during 31 March 2021
b - prior period April 2021 the current
CELDry e T Yeur
. 2 i 0.00 niOR 101 BRI 3saoy o
B. Other Equity
Reserves and surplus
. Other Reserves .
Particulars Notes SCLIII"lﬂI!S Contingency Rem:.ncd Total
Premium Earnings
reserve
Balance as at L April 2021 15 - i (26,72958)  (26,729.58)
Sharc Application Money Pending Allotment 14 -
Profit for the vear (4,098 23) (4,098 23)
Otber Comprehensive Income (523) (523)
Total Compreliensive lncome for the ¢urrent vear 15 {4,103.46) {4,103 46)
Balance as at 31 March 2022 {30,833 04) (30,833 04)
(2) Previous reparting peried
. Securitios  OtherReserves g ined .
Particulars N Contingeacy . Total
Premium Earnings
reserve
Balance as at 1 April 2020 (21,846 00) (21,846.00)
Share Application Moncy Pending Allotment 550 00 550.¢0
Profit for the year (4,881 56) (4,881 56)
Other Comprehensive Income - (2.02) (2.02)
Total Comprelensive Dncome for the corrent yee 14,823 583 {4583 58)
lintance us at 31 Mureh 2021 (26,179 58) 126.179.58)

Note: Remeasunment of defined benefit plans and fair value changes relating 10 own credit risk of financial liabilities designated at fair value through
profit o loss shall be recogniscd as a part of retained earnings with separate disclosure of such items alongwith the relevant amounts in the Notes or
shalf be shown as a separate column under Reserves and Surplus

For Batliboi, Purchil & Darbari

Chartered Accountants

Firm Registration Number - 303086F
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NOTE-{

NOTE-2

NOTE-3

(a)

(b)

(¢}

(d)

The Company has entered into u Distribution Franchise Agreement (DFA) on 17 June 2016 with Jamipur Vidyut Vitean Nigam Limited (JVVNL) and CESC Lintited for
disiribution of electeicily in Kot City, situated in the stute of Rayusthan. The Company is 2 public company and is incacporated under the provisions of the Companies
Aot anplicable in India The reristered office of the Company is lacated at CESC House, 1, Clowringhoe Sausre. Kolkut - 700001

The eperations of the Company,are goverried by the Electricity Act, 2603 and various Regulmiions and / or Policies framed 1 det by the appropriute authorities
resd with the afl id DFA Accordingly, in preparing the finuncial the rol provisions of the said Act, Regulutions, DFA efc have been duly
eonsidered

SIGNIFICANT ACCOUNTING POLICIES

These financinl statomenis have been prepaced 1 comply in all material aspects with Indian Accounting Standards ("Ind AS™) notified under the Companies (Indinn
Accounting Standards) Rules, 2015 (us amended fram time to lime) notified under Section 133 of the Companies Act, 2013 und other provisions of the Companies
Act, 2013 and the regulations under the Flectricity Aci, 2003 {0 the exient applicable A y of i accounting policies which have been applied
consistently are set vul below,

Basis of Accounting

The financial statements have been prepared on the historical cost convention except for certain financial assets and liabilities which ure measured at fair value.

Use of estimate

The preparation of financial statements in conformity with Ind AS qul 3 10 make judgy nned prians thal affect the application of
accounting policies and the reponted amounis aof assets, lisbilities, income and expenses. Actual results may difter from these estimates Estimates and underlying
assumptions are reviewed on u perfodic basis. Revigions o decounting estimates are recognized in the period in which the estimates are tevised and in any fulure
periods affected

Property, plant and cquipment

1) Tangible Asset
Tangible Assets are stated at cost of acquisition together with any ingidenwl expenses related lo acquisition less Iated depreciation and ug laved

impairmenl loss, if any. An impairmen loss is recognized, where applicable, when the carrying value of tangible asscts of cash genertting unit exceed its musket valin
or valiie in use, whichever fs higher.

Useful Life of Tangible Assets s as follows:

Particulars Uselife Iife of Assets
Buildings and Structures 20-30 Years
Disiribution System 15-25 Years
Fumiture and Fittings € 15-20 Years
Metering Equipment 15-25 Years
Olfice Equipment 6-20 Years
Plant, Machinery and Equipment 15-25 Years

ii) Intangible Asset
Intangible assels comprising computer software expeeted to provide future enduring ecunomic benefits are stated at cost of acquisition / implementation / development
less accurnulated amorisation

iif) Amortisation
Cost of computer sofiware related expenditure, arc amortised in throe years over its eslimated useful life

Financial asset

The financial assets are ¢lyssified in the lallawing categorics:

1) financial assets measured at amorised cost

2) financial assets measured at fair value through profil and loss

The classification of financial assets depends on the Company's businss inodel for managing financial assets and the contcaclual terms of the cash flow
At initial recognition, the Company measures a financial asset at its fair value.

Financial assets mensured at amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measurcd at amortised cast.
After initial measuremeni, such financial assels are subsequently measured at amortised cosl using the effeclive interest rale method The losses arising from
impairment are recagnised in the profit or loss

Finuanclal Instruments measured at fair value through profit und loss

Financial instruments included within fair value through profit and loss calegory are measured initially as well as at each reporting period at fair value plus transaclion

)

costs as applicable. Fair value mo are d in of profit and loss

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment methodology applied
depends on whether there has been a significant increase in credit risk (Refer Note 32)

For trade receivables the simplified approach of expected lifetime losses has been recognised (rom initial recognition of the receivables as required by Ind AS 109
Financial Instruments

Investments
Investments in mutual funds are measured at fair value through profit and loss

S
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Inventories

Inventaries arc vatued at lower of cost and net realizable value, Cost is calculated on weighted average basis and comprises expenditure incurred in the normal course
of business in bringing such inventories to their location and condition Obsolete, slow moving and defeclive inventories are identifled at the time of physical
vetification ol inventories and wherc necessary, adjustment is made for such items

Cash and cash cquivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hend and term deposits For the purpose ul p ion in the S of Cash Flows,
cush and cash equivalent includes cash, cheques and draft an hand, balunces with banks which are unrestricted for withdrwul/usages and highly liquid financial
invesiments thut are readily convertible 1o known amount of cash which arc subject 1o an insignificant risk of chunges in value. Rank overdraft arc shown within
borrowing in current labilities in the balgnce shest.

Financial liabllities ’
Financial lisbilities are measurcd at anortised cost using the elfeclive interest method.

Scgment reporting
Operating scgments arc reporied in a manner consistent with the inlernal reporting provided to the Chief Operating Decision Maker (CODM)

Revenue from Operations

Revenuc from Operations include caming from sale of electricity and other operating income and is secognised following the revenuc recognition principles as
appropriateg.

Faming from salo of eleciricity is net of discount for prompt payment of bills and do not include taxes and duties payabic.

Gther operating income represents incatire emed which are incidental to distibution af electricity, like meter rental eto., and are accounted on acerual basis

The conteibution received from co 5in d with the Regulations which is being used for property, plant & equipment inorder to connecl the consumers

lo power distribution notwork are recopnised s revenie when the service is performed.

Other Income

Income from investments and deposits efc. is accounted for on accrual basis inclusive of related tax deducted at source, where applicable, {nterest income arising from
financial assets is accounted for using amortised cost method

Late payment surcharge, as a general practice is delermined and recognised on a receipt of overdue payiment from consumers

Purchase of Electrical Energy
Cost of electrival energy purchased represents power purchased f‘m'm JVVYNL by the Company compuited as per the methodolagy provided in the DFA

Employee Benefits

Fmployes benefits include cosl incurred an human resources deployed by the Cumpany through direct employment, deputation from IVVNL, secondment . The
salaries and wages, contributions to Provident Fund and Comributory Pension Fund are accounted for an accrusi basis. Provident Fund contrthutions are matde 10 a
fund ndministered through the office of the Regianal Frovident Fund Commissioner The Compuny, as per its schemnes, extend employes benefils current and/or post
tetirement, which are accounted for on accrual basis and includes acluarial valuation as at the Balance Sheet date in respect of gratuity and leave encashment 1o the
extent applicable, made by independent actuary Actuarial gain and losses are recagnised in Other Comprehensive Income/ Profit & Loss account as the case may be,

Finance Costs

Finance Costs comprise interest cxpenses and other botrowing cosls Such Finance Costs is charged olT 1o revenue Interest expensc arising from finuncial liabilitics is
accounted for in effective interest rate method

Tuxes

Cunrent tax represents the amount payable based on computation of tax as per prevailing taxation laws under the Income Tax Act, 1961

Provision for deferred taxation is made using liability method on temporary difference arising between the (ax bases of assets and liabilities and their carrying amounts
in the (inancial statements using tax rates (and laws) that have been d or sub islly d by the end of the reporting period and are expected to apply when
the related deferred tax asset is realised or the deferred tax Jiabilily is settled Deferred Tax Assets arc recognized subject to the consideration of prudence and are
perindically reviewed to reassess realization thereof, Deferred Tax Liability or Asset will give nise (o actual tax payable or recoverable at the time of reversal thereof,

Current and Defered tax relating to items recognised outside profit or loss, that is either in other comprehensive income (OCI) or in equity, is recognised along with
the related items

Pravislons and contingent liabilitics

Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of tcsources embodying cconomic
benefits will be required to scltle the obligation and 4 reliabic estimate can be made of the amount of the obligation

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
oceurrence or non-occurrence of ane or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is cither not prabable thal an outflow of resources embodying cconomic benefits will be required to seltle o 4 reliable estimate of the amount cannot be made

fRoms
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NOTE-3A

INDAS 116 — Leuses

The Compuny’s [case assel clasees primaiily consist of leases fae tand, bufldings and plunt and machinery The Company assesses whether 3 contiset contains o lease,

atinception ol w conteact. A contract is, or contuns, o lease if the contract canveys the right Lo contral the use of an idontified asset for & period of time in exchange for

canslideration To nssess whather a contract conveys fhe right to conirol the vse of an identified avest, the Company susesses whether: (i) the contract involves the use

of un identified asset (i) the Company Jins substantiatly all of the ccanomie berafits from use of the asset through the period of the fease and (jii) the Company has the

right to direet the use of the asse

Al the date of commencement of the lease, the Company recognizes a right-of-nse asset (RO and & corresponding lease lability far all lease arrangements in which

{15 a lessze, oxcept for leaszs with & teem of twelve months o less (shotl-wm leases) and low value leases. For these short-term and low value leases, the Company
i the lease pay % 05 a0 opeTating expense o b staight-ling basis ver the term of the lease

Cortin lease arrang ts includes the options o extend or terminate the lease before the end of the lease term. ROU assets and lease liabilities includes these options

when it is reasonably cerlain that they will be exeroised

The right-aF-use: assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease Rayments made at or prio to the

commencement date of the lease plus any initial direct costs less ony lcase incentives. They are subsequently measured at cost less aceumulated depreciation and

impoirment losses

Right-of-use assets ure deproeiated from the commencement date on & straight-ling basis over the shorter of the lease term and useful life of the underlying assel. Right

of nse assets are evalunted for recovarability whensver events or changes in circumstances jndicate thet their carrying may not be recoverbble. For the purmose

of impairment testing, the recoverable amount (Lo the higher of the fair vatue less cost to soll and the vetlue-in-use) is determined on an individusl asset basis ynless

the asset does not gunerate cesh flows that are largely independent of these from other assuts. In such cases, the recoverable amount is determiined for the Cash

Generating Unit (COUY to which the asset belongs. The leasa lability is initially measured at amontized cost at the present value of the future lease payments. The lease

rayments aro discounted using the interest rate implicit in the lease o, i€ not realily determinable, using the incremental hormowing rates in the eountry of domicils of

these leases. Lease labilities am remeasured with a tarresponding adjustment to the relnted right of use assct if the Compsny changes its assessment if whathee it will

exercise an extension or o lormination option,

Lease liability and ROU assct have been separztely presented in the Balance Sheel and lease payments have been classified as financing cash flows.

SUMMARY OF SIGNIFICANT JUDGEMENTS AND ASSUMPTIONS
The preparation of financinl staiemenis requires the ust of accounting estimates, judgements and assumptions which, by definition, will scldom equal the actual results
Mansgement also needs to exercise judiement in applying the Company’s sccounting policics.

Estimules and judg are continually evaluated. They nre based on histarical experience and other factors, including expectations of future events that may have a
finencial impact on the Compuny and thut are believed (o be ble under the circumstances

The areas involving critical estimates or judgements are :-
Estimated useful life of [ntangible Assets -Note -3A (c) (if)

-
Estimales used in Actuarial Valuation of Employee benefils -Note- 298
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Notes forming part of Financial Statements (Contd.)

(All amount in Rs. Lakh, unless otherwise stated)

Particulars As at 31st As at 31st
et March 2022 March 2021
NOTE -7 OTHER FINANCIALS ASSETS
Security Deposit 16.87 17.33
16.87 17.33
NOTE -8 INVENTORIES
Stores and spares 37.42 64.25
37.42 64.25
NOTE -9 TRADE RECEIVABLES
Considered Good - Unsecured 23,299.36 20,935.09
Less: Allowance for doubtful trade receivables 579.50 312.75
22,719.86 20,622.34
Ageing of trade receivables as at 31 March 2022 is as follow:
FY 2021-22 Outstanding for following periods from due date of payment
. Less than 6month - 1 1-2 2-3 More than
Particulars Not Due 6 month Year Years Years 3 Years Total
Undisputed Trade Receivable - considered good 6,031.07 4,189.00 2,434.00 4,806.92 3,248.00 2,010.87 22,719.86
Undisputed Trade Receivable - credit impaired - - - - - 579.50 579.50
Disputed Trade Receivable - considered good - - - - - - -
Disputed Trade Receivable - credit impaired - - - - - - -
6,031.07 4,189.00 2,434.00 4,806.92 3,248.00 2,590.37  23,299.36
Less: Allowance for doubtful trade receivables 579.50
Total trade receivable 22,719.86
Ageing of trade receivables as at 31 March 2021 is as follow:
FY 2020-21 Outstanding for following periods from due date of payment
. Less than 6month - 1 1-2 2-3 More than
Particulars Not Due 6 month Year Years Years 3 Years Total
Undisputed Trade Receivable - considered good 6,009.10 5,684.91 2,680.82 3,829.25 1,870.00 548.26  20,622.34
Undisputed Trade Receivable - credit impaired - - - - 312.75 312.75
Disputed Trade Receivable - considered good - - - - - -
Disputed Trade Receivable - credit impaired - - - - - -
6,009.10 5,684.91 2,680.82 3,829.25 1,870.00 861.01  20,935.09
Less:- Allowance for doubtful trade receivables 312.75
Total trade receivable 20,622.34
NOTE -10 CASH AND CASH EQUIVALENTS
a) Balances with banks
- In current accounts 90.00 196.08
b) Cheques , drafts on hand 11.06 17.26
c) Cash on hand 0.22 0.22
101.28 213.56
NOTE - 11 BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS
Balance in Escrow Account 8,634.70 8,667.68
Deposits with original maturity of more than 3 months - -
8,634.70 8,667.68
NOTE - 12 OTHER FINANCIAL ASSETS
Advance - Other (Related Parties) (Refer Note 32) - -
Others 200.82 92.57
200.82 92.57

-
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Notes forming pari of Financial Statements (Contd.)
(Al amount in Rs_ Lakh, unless mhcrwig_u staed)

Particul As at 31st As at 315t
= March 2022 Mureh 2021
NOTE13 EQUITY
a) Authorised Share Capital
50,00,00,000 Equity Shares of * 10 each 50,000 50,000
h) Issued ,Subscribed and paid up Capital
393830000 ( 31.03.2021 : 353080000) fully paid up Equity Shares of
Rs 10/~ each 39,383 35,308
¢) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Murficulars As ut 315t March 2022 As at 31st March 2021
No.of shares ~ AmountinLacs  No. of shares  Amount in Lacs
Balance at the beginning of the year 35,30,80,000 35,308 26,40,80,000 26,408
Add:Share Issued and allotted during the year - - - -
Add: Share issued and allotied during the period - No. of shares 4,07,50,000 - 8.90,00,000 -
Add : Share issued and allotted during the period - Amount in INR - 4,075 ) 8.900
Closing Batance 19.38,30,000 39.383 35,30,80,000 35,308

d) Terms frights attached to equity shares :

&) Detuils of sharcholdors holding more than 5% shares in the Company and shares held by holding co.

Name of shareholder As at 31st March 2022 As at 31st March 2021
No. of shares % of holding No. of shares % of holdlng

CESC Limited alorg with nominees 39,38,30,000 100 35,30,80,000 100
(Holding Company)
0 Sharcholding of Promoters As on 31st March 2022 ;-
% Change
S. No Promoter name %of total shares  during the
No. of Shures®* Yeupter
i CESC LTD 39,38,30,000 100 0
g Sharcholding of Promoters As on 315t March 2021 :+
% Change
8. No Promaoter name Yool tolal shaves  during the
No, of Shares*® yearste
1 CESCLTD 35,30,80,000 100 0




Notes forming purt of Financial Statements (Contd,)

(All amount in Rs, Lakh, untless otherwise stated)

As at 31st March As at 31ist March

2022 2021
NOTE -14 OTHER EQUITY
Share Application Money Pending Allotment - 550.00
Retained Earnings
Surplus/(Deficit} at the beginning of the year (26,729.58) (21,846.00)
Add : Profit/ (Loss) (4,103.46) (4,883.58)
(30,833.0:4) (26,179.58)
NOTE- 15 NON CURRENT - BORROWINGS
Secured term Loan 9,125.00 7,125.00
Less:  Current maturities of non cutrent borrowings 3,294.00 3,000.00
transferred to Other Financial liabilities
(refer note 22)
5,831.00 4,125.00
Term loan is secured by:
First charge by way of mortgage/ hypothecation on pari pasu basis over Property, Plant and Equipment of the Company (Refer
Note 4)(excluding those charged to JVVNL) and unconditional and irrecoverable Letter of Comfort from the Holding Company.
Terms of Repayment:
L3
Maturity Profile of Long Term Loans outstanding as on 31.03.2022 Amount
Loans with residual maturity within 1 year 3,294.00
Loans with residual maturity between 1 and 3 years 3,478.08
Loans with residual maturity between 3 and 5 years 2,352,92
Interes rate on Rupee Term Loan from Bank is based on spread over the lender's benchmark rate
The above loan is repayablc in periodic instalments over the maturity period of the loan
NOTE -16 NON CURRENT - LEASE LIABILITIES
Lease Liabilities 254.41 -
254.41 -
NOTE - 17 NON CURRENT - OTHER FINANCIAL LIABILITIES
Meter Security 567.88 456.01
567.88 456.01
NOTE -18 NON CURRENT - PROVISIONS
Provision for employee benefits 127.40 126.63
127.40 126.63
NOTE -19 OTHER NON CURRENT LIABILITIES
Receipt from consumers for capital jobs 132.84 146.80
Tatal 132.84 146.80
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Notes forming part of Financinl Statements (Connd.)

CATEamount in Rs. Lk, unless alferwise siated)

As at 31st Asal3lst
Particulars March 2022 Murch 2021

NOTE-20 CURRENT - BORROWINGS

NOTE - 21 Lesse Linbillties 58.95

Secured
Overdraft from banks (Repayable on demand) 11,783.82 8,132.45
Current maturity of long term debt 3,294.00 3,000.00

15,077.82 11,132.45
Overdraft fucilities trom banks are secured, ranking pari passu inter se, by hypothecation of the Company’s current assels, us a secom charge

** The Company has availed working capital facilitics from bank on the basis of securify of current assets, The Company has regularly filed the
quarterly/monthly returns or statements with the binks and the same are in ageeement with the hooks of accounts of the company

58.95 -

NOTE-22 TRADE PAYABLES

a)

Trade Payables
(4) Total outstanding dues to Creditors other than micro Enterprisc & Small Enterprises 21,669.02 23,641.57
(b) Total outstanding dues to micro Enterprise & Small Enterprises 493.09 32960
22,162.11 2397117
Ageing for trade payables outstanding as at 31 March 2022 is as follows:
FY 2021-22 Qutstanding for following periods from due date of Payment
Particulars Lessthanl o vears 23 Vears MOTethan o
Year 3 Years
(i) MSME 493,09 - - - 493,09
(ii) Others 10,110 1] & 428510 4,701 57 2,5712.32 21,66902
(iii) Disputed Dues-MSME - - . - .
_{iv) Disputed Dues-Others - = = = .
Apeing for trade payables outstanding as at 31 March 2021 is as follows:
FY 2020-21 Outstanding for following periods from due date of Payment
Particelars e (LT 1-2 Years  2-3 Years ariihan Total
Year 3 Years
(i) MSME 32960 - - - 329.60
(ii) Others 1512600 549600 201900  1,00004 2364157
(iii) Disputed Dues-MSME . - - 5
(iv) Disputed Dites-Others - - - -
(a) the principal ampunt and the interest due thereon (to be shown separalely) remaining unpaid to any supplier at Nil Nil

the end of cuch accounting year,

(b) the amount of interest paid by the buyer in erms of segtion 16 of the Micre, Small and Medium Enterprises

Development Act, 2006 {27 of 2006), along with the amaunt of the payment made to the supplier beyond the Nil Nil
appointed day during each aecounting year,

(c) the nmount of interest due und paysble for the period of delny in making payment (which has been paid but

beyond the appointed day during the year) but without adding the intorest specified under the Micro, Small and Nil Nil
Medumm Enterprises Development Act, 2006,
(d) the wmount of interest acerued and remaining unpaid al the end of cach actounting yeir, and Nil Nil

(e) the amount of further mterest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the pumpese of disallowance of & deduclible

expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006 Nil Nil
NOTE-23  OTHER FINANCIAL LIABILITIES
Payable towards miscetlaneous services fo
-Related parties 5815 23008
Other Body Corporate . .
Qthers 30.03 22 89
BH.I8 25297
NOTE-24 OTHER CURRENT LIABILITIES
Liability towards taxes, duties ctc 6044 s
Others 1,158 .85 1,03193

b)

dj 1,219.29 1,067.64
7 ,
v A
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Notes forming part of Financial Statements (Contd.)

(AIl amount in Rs. Lakh, unless otherwise stated)

Particul Asat 31st Asat 31at
e i Muarch 2022 Mareh 2021
NOTE -25 CURRENT PROVISIONS
Provision for employee benefits 16.39 0.84
16.39 0.84
NOTE -25A CONTINGENT LIABILITIES AND COMMITMENTS
a) Commitments of the Company on account of estimated amount of contracts remaining to be executed on capital account and not provided
for Rs 198.74 lukh. ( Previous year - Rs 52,88 Lakh)
b) Other money for which the company is contingently liable:
(i)Bank Guarantee : Rs. 4300 lakh (Previous year - Rs, 4300 lakh)
(i)Standby Letter of Credit : * 18020 lakh (Previous year - *18020 Jakh)
NOTE-26 REVENUE FROM QPERATIONS
a) Eamings from sale of electricity 78,383.69 70,791.00
Net of rebate 1104.11 Lakh (Fy 2021- 22)
b) Other Operating Revenue
Contribution from Consumer 526.81 595.96
Others 1,271.45 973.40
80,181.95 72,360.36
NOTE-27 OTHER INCOME ‘"
Interest income 1.20 0.93)
Miscellancous income 34.94 42,76
36.14 41,83
NOTE -28 COST OF ELECTRICAL ENERGY PURCHASED
Cost of electrical energy purchased 77,080.10 70,036.09
77,080.10 70,036.09
NOTE-29 EMPLOYEE BENEFIT EXPENSES
a) Salaries, wages and bonus 1,030.41 984.03
b) Contribution to provident and other funds 69.07 53.07
c) Employees' welfare expenses 66.23 70.61
1,165.71 1,107.71
NOTE-30 FINANCE COST
Finance costs 1,875.65 1,974.69
1,875.65 1,974.69




NOTE-30B Employee Benelfits
The Company makes contributions for provident fund and pension towards retirement benefit plans for eligible employces Under the said plans,
the Company is required 1o coniribute & specified percentage of the employces salaries to fund the benefits, Liabilities at the year-cud for gratuity
and leavs encoshment have been determined on the basis of actuarial valuation carricd out by an independent actuary, based on the method
prescribed in Ind AS 19 - "Employee Benefils" of the C panies (Indian A ing Standacds) Rules 2018

Net Liahility / (Asset) recognized in the Balance Sheet:

As at 318t March, 2022 As at 31st March, 2021
Gratuity Leave Encashment Gratuity Leave Encashment
Present vatue of funded obligation 73.08 7072 67.62 59 84
Fuir Value of Plan Assels B . a =
73,08 70.72 67.62 59.84
Present value of un-funded obligation . a i
Unrecagnised past service cost - s = x
Net Linbility/{Asset) 7308 70,72 67.62 $9.84
Expenditure showan in the Note to Statement of Profit and Loss as lollows:
FY 2021-22 FY 2020-21
Gratuity Leave Encashment Gratoity Leave Encashment
Cutrent Service Cost 13.25 147 11,09 14.70
Interest Cost 4.10 i kX Y] 287
Expected Return on Plan Assels - - - .
Actuarial loss/(gain) - 3.00 . 112
Plan Amendment - = & L
Past Service Cost el - _ F P
Total 17,35 21.55 14.56 18.69
Other Comprehensive income
FY 2021-22 FY 2020-21
Gratuity Leave Encashment Gratuity Leave Encashment
Return on Plan Asscts - . £ -
Actuarial loss/(gain) 5.23 . 202 i
Tolul 5.23 . 202 -

Reconciliation of Opening aud Closing Balances of the present value of obligations:

FY 2021-22 FY 2020-21
Gratuity Leave Encashment Gratuity Leave Enushr

Opening defined benefit ebligntion 67 62 5984 5354
Current Service Cost 1325 14.77 11.09 1471
Past Service Cost r - . ]
Iny Cost 410 378 347 287
Plan Amendments ; . . :
Actuarial loss/(gain) 523 300 202 112

i 2 (10.68) (2.51) {424
Benefits paid (17.13) ( )
Closing Defined Benefit Ohligation 73.08 70.72 6762 so.i{

Reconciliation of Opening and Closing Balances of fair value of plan assets:

FY 2021-22 : FY 2020-21

Gratuity leave Encashmen i Leave Encashment
Opening fair value of Plan Assels - . 5 .
Interest Income on Plan Asscts . . s P
Contributions by employer 1713 1.24 251 428
Actual Company Coniributions - . - .
Actuarial gain/(loss) : . - .
Benefils paid (17.13) (1.28) (251 (4.28)
Closing Fair Value on Plan Assets . - -




FY 2021-22 FY 2020-21
Actuurinl pssumptions Graluity Leave Encashment Gratuity ieave Encashment
|D1!ouu.nl Tate current your (%) 730 230 694 694
Expeered rate for saliry increases (%) 5,00 5.00 500 500
Pension trend (%) - . . .
iy d ibutions to be paid for next year - - . .
Weighted average duration of the defined bapefit plan (in
years) 14.41 14.99 1427 14.52
|Number of insured employess 128.00 128.00 99,00 ' 99.00
FY 202122 FY 20120-21
Annual comparison Grafuity Leave Encashment Gratuily Leave Encashmeni
in absolute terms:
Defined benefit obligation (DBO) 73,07,646.00 70,71,512.00 67,62,419,00 59,84,001 00
Fair value of plan assets . . - .
Asset ceiling . . " 5
Net funded stetus 73,07,646.00 70.71,512.00 67,62,419.00 59,84,001.00
FY 2011-22 FY 2020-21
Caleulation Net position Gralnily Leave Encashment Gratuity Leave Encashment
Actuarial presenl value of retirement pension
caramitment (DRO) 73,07,646.00 70.71,512 00 67,62.419.00 59,84,001,00
Fair value of plan assets . - . -
Net funded status - linbility/(asset) 73,07,646,00 70,71,512,00 67,62,419.00 $9,84,001,00
Unrecognized assels - - . .
Reimburgement rights - - . ¥
Net liability / (asset) recognized in BS 73,07,646.00 70,71,512.00 67,62,419.00 59,84,001.00

Mortality Rate

Mortality rates prioc to retirement for the valuation as at 31 March 2022 were taken from the standard table — indian Assured Lives Mortalily
(2006-08) ultimate. The samc for the valuation as at 31 March 2021 werc also taken from the semc standard table — Indian Assured Lives
Mortality (2006-08) ultimate

Risks to which the plan expases the entity i.e. the valuation results may go wrong:

Credit Risk: II the scheme is insured and fully funded on PUC basis there is a credit risk to the cxicnt the insurer(s)is/ arc unable ta discharge
their obligations including failure 1o discharge in timely manner

Pay-as-you-go Risk: For unfunded schemes financial planning could be difficult as the benefits payable will directly affect the revenue and this

could be widely fluctuating from year to year Moreover there may be an opportunily cost of better investment retums affecting adversely the cost
of the scheme

Discount Rave risk: The Company is exposed to the risk of fall in discount rate, A fall in discount rate will eventually increase in the ultimate cost
of providing the above benefit thereby increasing the value of the liability

Liquidity Risk: This risk arises from the short lerm asset and lisbility cash-flow mi h thereby ing the T being unable to pay the
benefits as they fall due in the short term Such a situation could be the result of holding large [lliquid assets disregarding the results of cash-flow
projcctions and cash outgo inflow mismatch (Or it could be due to insufficient assets/cash )

Fature Salary Increase Risk: The Scheme cost is very sensitive to the assumed future selary escalation rales for all final salary defined benefit
Schemes Il ectual future salary escalations are higher than that assumed in the valuation actual Scheme cost and hence the value of the liability
will be higher than that estimated.

Demographic Risk: n the valuslion of (ke liability certain demographic (mortality and attrition rafes) assumplions are made. The Company is
exposed to this risk lo the exient of actual experience cventually being worse compared to the plions thereby causing an increase in the
scheme cost.

Regulatory Risk: Graluity Benefit must comply with the requirements of the Payment of Gratuity Act, 1972 (as amended up-to-date) There is &
risk of change in the regulations requiring higher gratuity payments (e.g. raising the present ceiling of Rs 20,00,000, raising accrual rate from
15126 etc.)

"I'he above is a sel of risk exposures relating 10 Gratuily Scheme in general. It is strongly advised that the C
above list snd add more risks if appropriate while preparing its financial disclosure statements

y should carcfully examine the
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FY 2021-22 FY 2G20-21

|Movements in net inbility/(naxet); Gratuity Leave Encashment Gratuily Lenve Encashment
Opening balsnce - Net liability/{asset) 6762 59.84 5354 4541
Mav in inc-/(decrease) in scope of consolidation - - . .
Mov. in benefits paid . . .
Mov in curtail and settl - - . -
Mov. (n contributions by the employcr (17.13) (10.6B) (251) U (4.28)
Mov, in contributions by the plan pacticipants - - “ .
Mov in reimbursement rights . . - -
Exp (i ) ized in i 1735 21.55 14.56 187
Expense {income) recognized in OCI 523 - 202 -

i 3.0 70.72 67,62 59,84

FY 2021-22 FY 2020-21
Sensitivity Graluity Leavc E hment Gratuity Leave Encashment

DBOC at 31.3 with discount rate +1% 64.98 62,68 59.94 53.01
Corresponding service cost 11.47 12.57 963 127
DBO at 31.3 with discount rate -1% 82.73 80.37 76.74 6799
Corresponding service cost 15.44 17.49 12,87 17.1n
DBO at 31.3 with +1% salary escalation 82.86 80.50 76.83 68.07
Corresponding service cost 1547 1753 12.89 17.14
DBO at 31 3 with -1% salary escalation 64.75 6245 5974 52.83
Corresponding setvice cost 11.42 12.51 9,59 12,68
DBO at 31.3 with +50% withdrawal rate 73.24 71.03 67,74 60,04
Corresponding service cost 13.27 14.88 11.10 1478
DBO at 31 3 with -50% withdrawal rate 72.90 70.40 6751 59.64
Corresponding service cost ¢ 1323 14.65 11.09 14.64
DBO at 31.3 with +10% monality rate 73.14 70.77 6767 14 64
Corresponding service cost 13,27 1478 1110 1472
DBO at 31.3 with -10% mortality rate 73.02 70.66 6758 59.80
Comresponding service cost 13.24 14.75 11.08 14,70
The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant In practice, this is unllkely to
occur, and changes in some of the assumptions may be correlated. When calculating the sensi uvlly of the defined benel’l bligation lo
acluarial assumptions the same method (present value of the defined benefit obligation calculated with the projected unit credll method at the end

of the reporting period) has heen applied as when caleulating the defined benefit liability gnised in the bal sheet

FY 2021-22 FY 2020-2t

(Major categories of tolal plan assels Gratuity Lepve Encashment Gratuity Leave Eneashment
[Cash- & cash cquivalents . = : z
thercof non-quoted market price 5 - > =
Equity instruments . 2 ‘ .
thereof non-quoted market price . - . -
Debt instruments . . . 5
thercof non-quoted market price - N .
Real estate investments - . .
thereof non-quoted markel price - - "
All other instruments 5 3 ‘ .
thereof non-quoted market price “ - - .
Totul . - Z

FY 2021-22 FY 2020-21

rEslimntcd Cash Flows (Undiscounted) Gratuity Lenve Eacashmunl Gratuity Leave Encashment

st Year 863 8.36 ' 041 046
2105 Years 529 5.00 908 924
6to JO Years 36.26 36.27 35.95 29.07
More than 10 Years 164 71 168.24 140 66 129.66
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Notes forming part of Financial Statements (Contd,)
(All amount in Rs. Lakh, unless otherwise stated)

0 As at 31st March  As at 31st March
Particulars

2022 2021
NOTE-31 OTHER EXPENSES
a) Consumption of stores and spares 92.93 73.50
b) Repairs
Distribution System 1,165.96 1,104.87
Others 31.77 29.33
1,197.713 1,224,20
c) [nsurance 10.87 6.83
d) Rent (0.00) §3.43
e} Rates and taxcs 6.83 .
f) Audit Fees - as statutory auditor 1.59 1.59
g) Audit Fees - as tax auditor 0.59 0.30
h) Other Service Fees To Auditors 0,06 0.06
i) Communicetion Expense 70.85 87.51
)] Printing & stationery 3591 8.82
k) Travelling 4.13 3.43
)} Car Hire 77.66 67.61
m) Legal & other fees 2.53 7.04
n) Advertisement 16.10 15.23
o) Security 68.15 60.46
P) Generator Hire charges 4.57 7.25
q) Meter reading & collection expenses 445,98 449.25
b)) Technical & Commercial Service ¢ 157.01 146.72
s) IT Service Cost 236.00 236.00
t) Miscellaneous expenses 509,16 647.45
1,908.65 3,126.68
. ‘K !t
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Notes forming part of Financial Statements (Contd.)
NOTE-33 Fair value measurcrents
(All amount in Rs. Lakh, unless othgrwise stated)

a)

b)

NOTE- 34

NOTE- 35

The carrying value aad fair value of finaacial instruments by categories as at the end of the year is as lollows:

Particuines Ji-Mar-22 31-Mur-21
Amortlzed vrocr pvreL AMUTE0 purocr pvreL
cost cost
Financial assets
Tnvestments .
- Loans
Trade Receivables 22,719 86 - - 20,622.34 - -
Cash and cash equivalents 10128 - . 213,56 - -
Otber Bank balances 8,634.70 - - 8,667 68 - -
Other Financial Asset 255 11 - - 17415 - -
Total Nnancial assets 31,710.95 - - 29,677,713 - "
Financial labilitles
Borrowings 20,908.82 - - [5,257.45 -
Trade Payables 22,162.11 - - 23,971.17
Leasc Liabilities 313.36 . “
Other Financial Liabilitics 2,151.98 . - 2.050.89
Talal Gasuelal Habilities 45,536,27 . - 41,279.51
Total fai Total
Financlal assets and liabilitics measured at fair value Levell  Level2 Level 3 ¢ .I . carrying
varug amount
Asal 31 March 2019
Financial assets (3
Investment in liquid mutual fund units
Tofal fnuncial assets » = = ™ .

The different levels have been defined below:

Level 1: financial instruments measured using quoted price, The fair value of all equity inslruments which are traded in the stock exchanges is valued using the
closing price.

Level 2: inputs other than quoted prices included within Level | that arc observable for the asset or liability, either direclly (i.e., as prices) or indirectly (i.6.,
derived from prices)

Level 3: inputs for the assel or liability that are not based on observable markct data.

The foliowing methods and assumptions were used to estimale the fair values

i. The cemying amounts of trade receivables, trade payables, other bank balances, cash and cash equivalents, current borrowings are considered to be the same
as their fair values, due Lo their short term nature

ii. Security deposit on renited premises is based on discounted cash flows using a current borrowing rale

i Fair value of financing instruments which is determined on the basis of discounted cash flow analysis, considering the nature, risk profile and other
qualilative factor. The canying amount will be reasonable approximation of the Fair value

For the year ended 31.03.2022, Revenue under Other Operating Revenue include Rs 484 22 lakh being contribution from consumers related to such capital
Jjobs which arc completed within 31 03 2022

Financial risk management

The Company’s activities expose it to credit risk, liquidity risk, capital risk and market risk (including interest rate risk and currency risk) The Company's
overall risk management sirategy secks to minimise adversc effects from the unpredictability of the financial markets on the Company's financial performance.

The Board of Directors is responsible for setting the objectives and underlying principles of financinl risk management for the Company

i) Credit risk

131 order to manage credit risk arising [rom sale of elcetricity, multipronged approach is followed like precipitation of action against defaulting consumers,

oblaining support of the administrative authority. The trade receivables arc sccurcd by the security deposits obteined and mainlained by the Jaipur Vidyut

Vitran Nigam Limited fom consumers

il} Liquidity risk

The Company manages its liquidity risk on financial liabilities by maintaining healthy working capital and liquid fund position keeping in view the maturity

profile of its borrowings and other liabilitics as disclosed in the respective notes

iif) Market risk

a) Inferest rate risk

The Company is exposed to interest rale risk because it borrows fund ut both fixed and floating interest rates ‘The risk is managed by the Company by

Inaintaining an appropriate mix between fixed and foating rate borrowing {K !
==

b) Currency risk
"The Company has no foreign currency risk exposure




Notes forming part of Financial Statements (Contd.)
(All amount in Rs. Lakh, unless atherwise stated)

NOTE- 36 Capital Manugement
For the purposes of the Company's capital gement, capital includes issued capital and all the other equity reserves, The primary objctive of
the Company's capital management is to maximize shareholder value. The Company manuges its capital structure and makes adjustments in the
light of changes in economic environment and the requirements of the financial covenants, if any.

The Company has not declared or paid any dividends during the year (Previous Year: Nil).

NOTE- 37 The major components of Deferred Tax Assets / (Linbilities) based on the timing difference as at 31st :
March, 2022 are as under :

As at 3lst As at 31st

G Muarch 2022 March 2021

Liabilitles
Lixcess of tax_depreciation over book depreciation 207541 1.662.75
TOTAL 2,075.41 1,662.75
Assets
Business loss and Unabsorbed depreciation 9,451.54 8,020.89
Others 281.63 311.76
TOTAL 9,733.17 8,332.65
Net Deferred Tax Auscis (Liability) 765776 6,669,90

Net Deferred Tax Assets of Rs 7657.76Lakh as above has not been recogniscd

NOTE- 33 Earnings per share:
Compulation of Earnings per share
Particul As ut 31st Asat 31st
g March 2022 March 2621
Profit / (Loss) After Tax (' in lakh) A) (4,098.23) (4,881.56)
Weighled Average no. of shares (B) 37,05,76,575 35,30,80,000
Basic and Diluted Earnings per sharc of Rs 10/- (') AB .11 (1.69)
NOTE- 39 As per the torms of Distribution Franchise Agreement dated 17-06-2016 an independent auditor is required to audit the average billing rate of

the distribution arca on quarterly basis and provide its report within 15 days of the quarter. M/s KPMG, the independent auditor has conducted
the audit upto 31-03-2021 and provided its draft report which are at Gnalization stage, In view of the above the impact of the same may not be

determined.
. A
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(Al amount in Rs, Lakh, unless otherwise stated)

Note - 40

The Company hns adopted IndAs 116 "Leases",

ight-ol-use asse

Particulary

Bullding

Tolal _

st Aprif 2021
Right-ol-use Assets
Addition:

IND AS-116
Deletion
Depreciation

362.99

71.42

362.99

71.42

31st Mar 2022

291.57

191.57

Eense Hubilities aud the movenents during the perind:

Particulary

15t April 2021

Minimum Lease Obligation

Addirton:

IND AS-116

Deletion

Interest expenses incurred during the period

362.99

3340
43.04

Payment of lease liabilities

31st Mar 2022

313.35

Current lease fiabilities
Non-current lease liabilities

5895
254.40

Future minimum lease payments during next one year Rs 59 lacs, later than one year bul not later than five years Rs 254.36 lacs and later

than five years Rs Nil

The foHowing M H

Particulars

Depreciation expense of right-of-use assets

Interest expense on lease liabilities

Expense reluting to short-term leases (included in other j]
Expense relating to leases of low-value nssets (included in otlier expenses)
Variable lease payments (included in other expenses)

‘otal amount recognised in profit ov loss

»

e
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Note 40A

1)

i)

iii)

v)

Vi)

vil)

Additional Information:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property

The Company does not have any transactions with companies struck ott.

The Company does not has any charges or satisfaction which is yet lo be registered with ROC beyond the statutory period

The Company has not traded or invested in Cryplo currency or Virtual Currency during the financial year
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies). including foreign enlities
(Intermediaries) with the understanding that the Inlermediary shall:

a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

b provide any guarantee, security or the like to or on behalf ol the Ultimate Beneficiaries

The Company has nol received any fund from any personts) or entily(ies). including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall:

a directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneliciaries) or

b provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company has not any such transaction which is_not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the [ncome Tax Act, 1961 (such as, search or survey or
any other relevant provisions ol the Income Tax Act, 1961

Since the Company does not have any subsidiary. compliance with the provisions of layers of subsidiaries under the
Companies Act, 2013, read with Rules made thereunder, does not apply to the Company



NOTE-dI  The Company is engaged in distribution of clcatricity and does not operate in any other reportble segments. The reportable business segments are in line
with the segment wise informstion which is being presented (o the CODM. There are no reportable geographical segments, since all business is within
India

NOTE-42  The Company has reclassified previous year's gures to conform 1o this year's classification alongwith other regrouping / reervangement wherever

For Batlibol, Purohit & Darbari i-'ur?ul an behalf of Board of Directors
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